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TUCSON, Ariz. -- First Magnus Financial Corp., 
a national mortgage lender that is suspending 
operations, says it has laid off 99 percent of its 
nearly 6,000 employees nationwide and closed 
all of its more than 300 offices. 

According to a notice filed with the state Friday, 
the Tucson-based company that originated 
home loans and then sold bundled loans into 
the secondary loan market expects to retain 
only about 60 of its employees. 

First Magnus officials said a bankruptcy filing 
was possible. 

On Thursday, First Magnus announced that it had stopped originating new 
loans and was suspending operations. 

Company officials said the lender was caught in the credit liquidity crunch now 
causing a meltdown in the mortgage industry, even though First Mangus was 
not engaged in selling "sub-prime" mortgages that sparked the crisis in recent 
months. 
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Mortgage Lender Lays Off Nearly 6,000

First Magnus, which calls itself one of the largest privately held mortgage 
banking operations in the country, funded more than $30 billion in loans in 
2006. 

The company's retail outlets include Great Southwest Mortgage and Charter 
Funding, recently renamed First Magnus Home Loans. 

Story Continues Below

 

  

www.thedietlist.com which diet was voted best?
Are Pheromones a Secret Weapon for Dating?
Boost Confidence Eliminate Shyness Rapid Results !
Stop Poisoning Yourself! This sweetner can kill ....
Stock Picking Service Scores 52 Wins in 52 Weeks 
Breaking News: Watch Satellite TV For Free.
Do you have a Will? Do it today for $69-LegalZoom 
How Fresh Is Your Coffee? Find Out w/2 Free Bags 

© 2007 Associated Press. All Rights Reserved. This material may not be 
published, broadcast, rewritten or redistributed. 

 

http://newsmax.com/archives/articles/2007/8/18/90318.shtml?s=lh (2 of 3)8/19/2007 6:18:30 PM

http://oascentral.newsmax.com/RealMedia/ads/click_lx.ads/www.newsmax.com/346745727/Middle/NewsMax/Urban_Nutrition-300x250-7-20/300x250_tuckered.gif/34613836393437343436633863663030?
http://www.thedietlist.com/?b=6076
http://w3.newsmax.com/b/athena/22.html
http://www.physiologyofexcellence.com/?utm_source=NM&utm_medium=text&utm_campaign=JNM
http://www.isecureonline.com/Reports/RHB/W600H750
http://www.investmenthouse2.com/cntdir.asp?name=NewsMax
http://www.secretsatellite.com/newsmax/
http://www.legalzoom.com/index.html?WT.mc_id=snewsmax
http://www.bocajava.com/referral.do?promo=newsmax_tw_text_buy2get2



Mortgage Lender Lays Off Nearly 6,000

Editor's note: 
 Sir John Templeton first warned of market, housing crash – Read More Here 
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