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GAO Social Security Fix to
Cost Trillions
An infusion of trillions of dollars is

what it will take to fix the Soci al
Security system which will break down
just over a decade fromtoday, be the
accounts privately invested or publicly
f unded.

Davi d Wal ker, conptroller of the
Ceneral Accounting Ofice, told
senators in a hearing that benefit
cuts, tax increases and a higher

retirenment age will help lower the tab
about a trillion dollars, but we are
still going to need $2-3 trillion,

dependi ng on what we choose to do.

Wal ker detail ed one plan, proposed by
the president's Social Security

Conmi ssion, that woul d run about $2.2
trillion, but it includes |owering
paynments to future recipients.

| f we do nothing and | eave everyt hing

as is, the bill cones due |later with an
extra trillion or so tacked on: $3.4
trillion, to be exact.
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The GAO s report enphasizes, "Public
education and information will be key
to i nplenenting any changes.” Wth the
deadl i ne | oom ng, Wl ker added, "You've
got to act - you don't have a choi ce.
The question is when ... and how. "

Editor's note:
| nvest wisely with "The U timte Safe

Money Cui de"
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