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WASHINGTON — Treasury Secretary John Snow said yesterday

the United States could face the prospect of not being able to pay
its bills early next year unless Congress raises the government’s Get RSS feed

borrowing authority, now capped at $8.18 trillion.
E Search site
Snow, in a letter to lawmakers, estimated that the government is
expected to bump into the statutory debt limit around the middle of j==, Sign up for home delivery

February. .
Herald Columnists

At that time, unless th_e debt limit is raised or the Treas_ury S e e e
Department takes authorized extraordinary actions, we will be st By
unable to continue to finance government operations,” Snow wrote. FOXBORO — If the

@ Post comments in the forums

If the department were to carry out various accounting Patriots are smart —
maneuvers — as it has done in the past to avoid breaching the limit ~ and, hey, they have a
— that would free up finances and allow the government to keep genius for a coach —
paying its bills “no longer than mid-March,” Snow wrote. t... [more]

Boosting the debt limit is more a matter of politics than
economics.

Economists doubt Congress will refuse to raise the limit. A
federal default is considered unimaginable because it would rattle
bond markets, force interest rates higher and shake the economy.

The last time Congress agreed to boost the debt limit was in
November 2004 — from $7.38 trillion to the current $8.18 trillion.
The government’s statutory borrowing authority also was pushed up
in 2002 and in 2003.

Snow’s letter did not say how much of a boost to the current debt
limit the department would like to see this time.

Instead, Snow implored: “I am writing to request that Congress
raise the statutory debt limit as soon as possible.”

© Copyright 2005 Associated Press. All rights reserved. This material may
not be published, broadcast, rewritten, or redistributed.

Rate this article Low 7 57 <% <r +r High
Current Rating: ¥rirsriry
Your Rating: Please enable cookies to rate
articles
E-mail article View text version View most popular

& W

http://busi ness.bostonheral d.com/businessNews/view.bg?articleid=119225 (1 of 2)12/30/2005 11:09:17 AM


https://store.hiasys.com/bypass.asp?pubid=columnists&articleid=&mkey=
http://www.bostonherald.com/
http://www.dailynewstribune.com/
http://www.metrowestdailynews.com/
http://www.milforddailynews.com/
http://www.dailynewstranscript.com/
http://www.townonline.com/
http://www.thedailyitemoflynn.com/
http://business.bostonherald.com/
http://news.bostonherald.com/
http://business.bostonherald.com/business.bg
http://business.bostonherald.com/businessNews
http://business.bostonherald.com/businessNews/rss.xml
http://business.bostonherald.com/businessNews/rss.xml
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=email
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=email
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=text
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=text
http://news.bostonherald.com/mostPopular.bg
http://news.bostonherald.com/mostPopular.bg
http://news.bostonherald.com/mostPopular.bg
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=ratingSubmit&rating=1
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=ratingSubmit&rating=2
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=ratingSubmit&rating=3
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=ratingSubmit&rating=4
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=ratingSubmit&rating=5
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=email
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=email
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=text
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=text
http://news.bostonherald.com/mostPopular.bg
http://news.bostonherald.com/mostPopular.bg
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=email
http://business.bostonherald.com/businessNews/view.bg?articleid=119225&format=text
http://news.bostonherald.com/talkBack
http://business.bostonherald.com/businessNews/rss.xml
http://www.nvo.com/communitynews
http://sports.bostonherald.com/sportsColumnists/view.bg?articleid=119267
http://sports.bostonherald.com/sportsColumnists/view.bg?articleid=119267
http://news.bostonherald.com/search/
http://www.bostonherald.com/news.bg
http://thetrack.bostonherald.com/insideTrack.bg
http://business.bostonherald.com/business.bg
http://sports.bostonherald.com/sports.bg
http://theedge.bostonherald.com/theedge.bg
http://www.jobfind.com/
http://www.carfind.com/
http://www.homefind.com/
http://www.dailynewstribune.com/search/
http://www.dailynewstribune.com/
http://www.dailynewstribune.com/sports.bg
http://www.dailynewstribune.com/artsLifestyle.bg
http://www.communityclassifieds.com/
http://www.metrowestdailynews.com/search/
http://www.metrowestdailynews.com/
http://www.metrowestdailynews.com/sports.bg
http://www.metrowestdailynews.com/artsLifestyle.bg
http://www.metrowestdailynews.com/talkBack/
http://www.metrowestdailynews.com/talkBack/?action=calendar
http://www.communityclassifieds.com/
http://www.milforddailynews.com/search/
http://www.milforddailynews.com/
http://www.milforddailynews.com/sports.bg
http://www.milforddailynews.com/artsLifestyle.bg
http://www.communityclassifieds.com/
http://www.dailynewstranscript.com/search/
http://www.dailynewstranscript.com/
http://www.dailynewstranscript.com/sports.bg
http://www.dailynewstranscript.com/artsLifestyle.bg
http://www.communityclassifieds.com/
http://www.townonline.com/
http://www.communityclassifieds.com/
http://www.townonline.com/
http://www.townonline.com/parentsandkids
http://www2.thedailyitemoflynn.com/
http://www2.thedailyitemoflynn.com/news/
http://www2.thedailyitemoflynn.com/obituaries/
http://www.communityclassifieds.com/

BostonHerald.com - Business News: Snow says don’t let Uncle Sam go broke

Related articles

[E] Money does talk — if you'd only listen

[E Sock away Santa savings

[E] Top deputy resigns from state Treasury

Today's most read articles Updated 5:00 PM ET

1. Sox — too Manny issues? Cutting ties could be costly

2. Holiday Snow wanted

Frankly, L.A.’s not amused

No Dodge City -- Pats won't lie down to avoid Pittsburgh

O

Free speech fight: Globe to janitors’ union — Shut up and we'll pay
you

Search the site

|Enter Keywords | |aII | |relevance |

O Past7 days ® archives O Google

Order home delivery

Save up to 60% ordering Boston Herald home f_-“";___" b ey
delivery online. » click here w‘ a 1t
__"’ 'I.. ]I

contact us print advertising online advertising Herald History News Tips Electronic Edition Browser Upgrade

Click here for home delivery or call 1.800.882.1211 for Back Issues call 617.619.6523

Enterprise-level broadband service . . .
._nr"ln.l"-\_n_. provi(!loed by Intellispace: Delivering Fast & Omr \évlr_tl?(liizrt;rt?zgsnand service provided
IMTELLI® "'uf' Dependable Communication Solutions : y Jowerstream

bh.heraldinteractive.com: 0.011344 : Fri, 30 Dec 2005 03:50:56 GMT

http://busi ness.bostonheral d.com/businessNews/view.bg?articleid=119225 (2 of 2)12/30/2005 11:09:17 AM


http://business.bostonherald.com/businessNews/view.bg?articleid=119216&format=
http://business.bostonherald.com/businessNews/view.bg?articleid=119053&format=
http://news.bostonherald.com/localPolitics/view.bg?articleid=118850&format=
http://redsox.bostonherald.com/redSox/view.bg?articleid=119263
http://redsox.bostonherald.com/redSox/view.bg?articleid=119234
http://business.bostonherald.com/businessNews/view.bg?articleid=119214
http://patriots.bostonherald.com/patriots/view.bg?articleid=119270
http://business.bostonherald.com/businessNews/view.bg?articleid=119224
http://business.bostonherald.com/businessNews/view.bg?articleid=119224
http://www.nvo.com/communitynews
http://www.heraldinteractive.com/contactus/contactus.html
http://www.heraldmedia.com/
http://www.heraldinteractive.com/mediakit/
http://www.heraldmedia.com/history.bg
mailto:newstips@bostonherald.com
http://www.bostonherald.com/electronic/
http://www.heraldinteractive.com/upgrade
http://www.nvo.com/communitynews
http://www.heraldmedia.com/
http://www.hiasys.com/pc.html
http://www.intellispace.com/
http://www.intellispace.com/
http://www.intellispace.com/
http://www.intellispace.com/
http://www.towerstream.com/
http://www.towerstream.com/

	bostonherald.com
	BostonHerald.com - Business News: Snow says don’t let Uncle Sam go broke


	KKFDDIFJKMEHBIOJLEPLFOEFDOOEHFJD: 
	form1: 
	x: 
	f1: true
	f2: Enter Keywords
	f3: [all]
	f4: [score]
	f6: archive

	f5: 




