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'While the job market isn't in tatters, there are plenty of loose threads -- and they are likely
to unravel further thisyear to create full-fledged holes in some industries.

One problem, economists say, is that the job market will continue to feel fallout from the
subprime-mortgage turmoil. That would be on top of the approximately 147,000 in job
cuts announced by financial-services companies in 2007 -- ailmost three times the
announced cuts each of the previous two years, according to Challenger, Gray &
Christmas Inc., the Chicago-based outplacement firm.
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Plenty of economists see atougher overall labor-market outlook for 2008. That means
slower hiring, not necessarily rampant layoffs. In 2008, "unemployment will almost
certainly creep above 5%" from the current 4.7%, said Jared Bernstein, senior economist
with the Economic Policy Institute. "While that is pretty low in historical terms, it's high
enough that it's going to pinch some folks," he said.

\Workersin some industries will be hit harder than those in other areas, said John
Challenger, chief executive of Challenger, Gray & Christmas.

"Bankers, lenders, realtors, construction companies, even home retail and materials
manufacturers -- the people who make roofs or doorknobs -- are probably the kinds of
companies or industries that will see the heaviest job cuts," he said.

IAlso likely to get pinched further next year: residential title companies, mortgage
brokers, insurance carriers (if focused on mortgage or home insurance), real -estate
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Even architects and engineers might see aweaker job market. "We're seeing a bit of a 2. Investors Reconsider the '07 Pariahs
slowing in commercial construction, and architects and engineers have been doing quite 3. U.S. Limits Batteries on Flights

well in recent years. That's already begun to slow down," said Sophia Koropeckyj, an 4. PHH Ends Deal With Blackstone, GE
economist with Moody's Economy.com, in West Chester, Pa. ;Sg;'comm Loses Patent Dispute

IAuto makers and auto-parts suppliers and dealers may also see more layoffs. Auto sales
have averaged more than 17 million for a number of years, but Ms. Koropeckyj said she

expects that to drop below 16 million for the next few years.

"That will force the domestic auto industry to cut back even more, and that will sweep up
the whole array of various auto suppliers, too," she said.

Through it al, health care is expected to remain ajob-market stalwart. Educators are aso in demand. Over the next decade, "there are alarge
number of teachers who are nearing retirement and who will have to be replaced at all levels of education,” said Jon Sargent, an economist with
the Bureau of Labor Statistics.

Write to Andrea Coombes at andrea.coombes@dowjones.com

http://online.ws.com/article/SB119923490373261109.html ?mod=djempersonal (2 of 3)1/2/2008 9:28:34 AM


javascript:OpenWin('/public/page/8_0006.html?mod=8_0006','videoplayer',993,529,'off',true,0,0,true);void('')
http://online.wsj.com/public/page/8_0019.html?mod=fpa_morefree
http://forums.wsj.com?mod=fpa_morefree/
http://online.wsj.com/public/page/2_1077.html?mod=fpa_morefree
http://online.wsj.com/public/page/autos_main.html
http://www.careerjournal.com?mod=fpa_morefree/
http://www.realestatejournal.com?mod=fpa_morefree/
http://www.startupjournal.com?mod=fpa_morefree/
http://www.opinionjournal.com?mod=fpa_morefree/
http://www.marketwatch.com?mod=fpa_morefree/
http://www.allthingsd.com?mod=fpa_morefree/
http://ad.doubleclick.net/jump/interactive.wsj.com/pj_careersstory;!category=;msrc=djempersonal;s=8_10001;mc=wsjfreezone;ptile=1;sz=120x600;ord=19179191791917919179;
http://ad.doubleclick.net/jump/interactive.wsj.com/pj_careersstory;!category=;msrc=djempersonal;s=8_10001;mc=wsjfreezone;ptile=1;sz=120x600;ord=19179191791917919179;
http://www.loomia.com/
http://online.wsj.com/static_html_files/whatsLoomia.htm
http://online.wsj.com/home
http://online.wsj.com/home
http://online.wsj.com/article/SB119917405107760209.html?mod=fpa_whatsnews
http://online.wsj.com/article/SB119922682501360731.html?mod=fpa_whatsnews
http://online.wsj.com/article/SB119923716024161251.html?mod=fpa_whatsnews
http://online.wsj.com/article/SB119924188289161561.html?mod=fpa_whatsnews
http://online.wsj.com/article/SB119923765409461311.html?mod=fpa_whatsnews
http://online.wsj.com/home
http://online.wsj.com/public/page/most_popular.html
http://online.wsj.com/public/page/most_popular.html
http://online.wsj.com/article/SB119910457960759253.html?mod=fpa_mostpop
http://online.wsj.com/article/SB119922682501360731.html?mod=fpa_mostpop
http://online.wsj.com/article/SB119911051123859361.html?mod=fpa_mostpop
http://online.wsj.com/article/SB119918352675760267.html?mod=fpa_mostpop
http://online.wsj.com/article/SB119915396717160155.html?mod=fpa_mostpop
http://online.wsj.com/public/page/most_popular.html
mailto:andrea.coombes@dowjones.com

Some Sectors to Feel Brunt of Job Weakness - WSJ.com

RELATED ARTICLES AND BLOGS Sponsored By
Related Content may require a subscription | Subscribe Now -- Get 2

Weeks FREE

Related Articles from the Online Journal CLICK HERE-

» BMW, Under Cost Pressures, Moves to Slash Jobs TO START YOUR
* GM Races for Stake in Russian Auto Maker FREE TRIAL NOW!
* Abbott to Cut 1,200 Jobs Related to Vascular Products

* Gridlocked Congress Is Good For Oil and Other Industries

Blog Posts About This Topic
* CollegeJournal collegejournal.com
e Re going to have to cut back and learn how to Vacation barmestar.twentyninthings.com

More related content Powered by Sphere '!'

=] EMAIL THIS E] FORMAT FOR PRIMTIMG (¥ WOST POPULAR @R' CRDMER REPRIMTS
Sponsored by

@ DIGG THIS ) GET RSS FEEDS - TOSHIBA

b Leading Innovation >33

Return To Top

WSJ Digital Network:
MarketWatch|Barrons.com|CareerJournal|OpinionJournal|RealEstateJournal
CollegeJournal|AllIThingsDigital|[Dow Jones News AlertsfMORE

Subscribe Log In Take a Tour Contact Us Help Email Setup Customer Service: Online | Print
Privacy Policy Subscriber Agreement & Terms of Use Mobile Devices RSS Feeds
News Licensing Advertising About Dow Jones

Copyright © 2008 Dow Jones & Company, Inc. All Rights Reserved

powjaes

http://online.wsj.com/article/SB119923490373261109.html ?mod=djempersonal (3 of 3)1/2/2008 9:28:34 AM


http://ad.doubleclick.net/click%3Bh=v8/363b/3/0/%2a/q%3B161767342%3B0-0%3B1%3B21948008%3B3-125/125%3B23732552/23750405/1%3B%3B%7Esscs%3D%3fhttp%3A%2F%2Fonline.wsj.com/reg/promo/OSJ30HA0107
http://online.wsj.com/reg/promo/6BCWDB_1007
http://online.wsj.com/reg/promo/6BCWDB_1007
http://online.wsj.com/article/SB119823838709645063.html?mod=sphere_ts
http://online.wsj.com/article/SB119678474875513222.html?mod=sphere_ts
http://online.wsj.com/article/SB119680258748813475.html?mod=sphere_ts
http://online.wsj.com/article/SB119829469704146689.html?mod=sphere_ts
http://www.collegejournal.com/jobhunting/searchstrategies/20071227-gerencher.html?referer=sphere_related_content
http://barmestar.twentyninthings.com/2007/12/30/re-going-to-have-to-cut-back-and-learn-how-to-vacation?referer=sphere_related_content
http://www.sphere.com/search?q=sphereit:http%3A%2F%2Fonline.wsj.com%2Farticle%2FSB119923490373261109.html
http://online.wsj.com/public/article_print/SB119923490373261109.html
http://online.wsj.com/public/article_print/SB119923490373261109.html
http://online.wsj.com/mostpopular
javascript:CopyrightPopUp()
javascript:CopyrightPopUp()
http://ad.doubleclick.net/clk;73403758;15296971;u?http://copiers.toshiba.com/index.shtml
http://online.wsj.com/rss
http://online.wsj.com/rss
http://www.marketwatch.com/news/default.asp?siteid=wsj&dist=freedjsiteslink
http://online.barrons.com/public/main
http://careerjournal.com/
http://opinionjournal.com/
http://realestatejournal.com/
http://collegejournal.com/
http://ptech.wsj.com/
http://www.dowjones.com/alerts
http://online.wsj.com/public/other_wsj_sites
http://online.wsj.com/reg/promo/6BCWCG_1007
http://online.wsj.com/login
http://online.wsj.com/wsjgate?source=j2tourp&URI=/j2tour/welcome.html
http://online.wsj.com/public/page/contact_us.html
http://online.wsj.com/wsjhelp/center
http://online.wsj.com/email
http://online.wsj.com/public/page/0_0809.html?page=0_0809
http://services.wsj.com/
http://online.wsj.com/public/page/privacy_policy.html
http://online.wsj.com/public/page/subscriber_agreement.html
http://mobile.wsj.com/
http://online.wsj.com/public/page/0_0813.html
http://public.wsj.com/partner
http://www.dowjonesonline.com/
http://www.dj.com/
http://www.djreprints.com/
http://ad.doubleclick.net/jump/interactive.wsj.com/default;!category=;msrc=djempersonal;s=8_10001;mc=wsjfreezone;sz=1x1;ord=19179191791917919179;

http://ad.doubl eclick.net/jump/interactive.ws].com/pj_careersstory;!cat...|;s=8_10001;mc=wsgjfreezone; ptile=2;52=300x250;0rd=19179191791917919179;

Error 204 No Content

http://ad.doubl eclick.net/jumpl/interactive.ws).com/pj_careers...1;mc=wsjfreezone; ptile=2;5z=300x250;0rd=19179191791917919179;1/3/2008 9:04:25 AM



	wsj.com
	Some Sectors to Feel Brunt of Job Weakness - WSJ.com

	doubleclick.net
	http://ad.doubleclick.net/jump/interactive.wsj.com/pj_careersstory;!category=;msrc=djempersonal;s=8_10001;mc=wsjfreezone;ptile=2;sz=300x250;ord=19179191791917919179;


	KECPFOBDCLDNJAFMDANMDHOBKKPBBAOEBJ: 
	form1: 
	x: 
	f1: http://online.wsj.com/article/SB119923490373261109.html?mod=djempersonal&apl=y&r=536997
	f2: 
	f3: 
	f4: true

	f5: 

	form2: 
	x: 
	f1: 

	f2: 

	form4: 
	x: 
	f1: 


	form5: 
	x: 
	f1: 
	f3: symbol

	f2: 




