Delta Takes Steps to Avert Mass Retirement of Pilots - New York Times

Skip to article

. Welcome, ctzcrank
. Member Center

. Log Out

. TimesSelect Free 14-Day Trial
. Home Page

. My Times

. Today's Paper

. Video

. Most Popular

. Times Topics

LE¥TRADE
SFIHANS AL

. ® Business
. OAINYT

Search

Ehe New Yok Eimes

Business

. World

. Us.

. N.Y./ Region

. Business

o Media & Advertising

o World Business

o Your Money

o DealBook

o Markets

o Company Research

o Mutual Funds

o Stock Portfolio

o Alerts

. Technology

. Science

. Health

. Sports

. Opinion
http://www.nytimes.com/2006/06/17/business/ 17del ta.html 2th& emc=th (1 of 7)6/17/2006 4:09:17 AM


http://www.nytimes.com/mem/profile.html
http://www.nytimes.com/membercenter
http://www.nytimes.com/logout
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Bar1&camp=TimesSelectBar1&ad=memberTools_TimesSelect76-a.gif&goto=http://select.nytimes.com/pages/timesselect/index.html%3Fmkt=tstdytb
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Bar1&camp=TimesSelectBar1&ad=memberTools_TimesSelect76-a.gif&goto=http://www.nytimes.com/products/timesselect/overview.html%3Fincamp=ts:toolbar_trial
http://www.nytimes.com/
http://my.nytimes.com/
http://www.nytimes.com/pages/todayspaper/index.html
http://www.nytimes.com/video
http://www.nytimes.com/mostpopular
http://topics.nytimes.com/top/reference/timestopics/
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Middle1C&camp=etrade71-346240-nyt1&ad=June16threvisetrading.html&goto=http://ad.doubleclick.net/click;h=v2|36DE|0|0|%2a|v;30044639;0-0;0;13031267;31-1|1;15664511|15682406|1;;%3fhttp://track.did-it.com/n%3Flid=17707188%26tid=433c2f6935b73%26url=https://us.etrade.com/e/t/jumppage/viewjumppage%3FPageName=unbeatable2%26tb=3741%26WT.mc_id=3741
http://www.nytimes.com/
http://www.nytimes.com/pages/business/index.html
http://www.nytimes.com/pages/world/index.html
http://www.nytimes.com/pages/national/index.html
http://www.nytimes.com/pages/nyregion/index.html
http://www.nytimes.com/pages/business/index.html
http://www.nytimes.com/pages/business/media/index.html
http://www.nytimes.com/pages/business/worldbusiness/index.html
http://www.nytimes.com/pages/business/yourmoney/index.html
http://dealbook.blogs.nytimes.com/
http://marketwatch.nytimes.com/custom/nyt-com/html-usmarkets.asp
http://marketwatch.nytimes.com/custom/nyt-com/html-companyprofile.asp
http://www.nytimes.com/mem/MWredirect.html?MW=http://cxa.marketwatch.com/NewYorkTimes/MutualFundCenter/AdvScreener.aspx
http://www.nytimes.com/mem/MWredirect.html?MW=http://marketwatch.nytimes.com/custom/nyt-com/portfolio/view.asp
http://www.nytimes.com/mem/MWredirect.html?MW=http://custom.marketwatch.com/custom/nyt-com/alerts/emailedit.asp
http://www.nytimes.com/pages/technology/index.html
http://www.nytimes.com/pages/science/index.html
http://www.nytimes.com/pages/health/index.html
http://www.nytimes.com/pages/sports/index.html
http://www.nytimes.com/pages/opinion/index.html

Delta Takes Steps to Avert Mass Retirement of Pilots - New York Times

. Arts

. Style

. Travel

. Jobs

. Real Estate
. Autos

Delta Takes Steps to Avert Mass Retirement of Pilots

. E-Mail
. Print

. Reprints
. Save

BRTICLE TOOLE
SPONSORED EY

A FTT T
WATL
By MARY WILLIAMS WALSH and JEFF BAILEY
Published: June 17, 2006

Delta Air Lines said yesterday that it planned to terminate the pension plan covering 13,000 active and retired pilots and some spouses, a move intended to save
billions of dollars and also prevent an exodus of pilots that could have brought much of the carrier’s operations to a halt.

If Delta had not begun steps to terminate the plan, an unusual set of circumstances could have prompted as many as 1,000 Delta pilots to retire as early as July 1.
They would have pulled hundreds of millions of dollars out of the plan, and, by their absence, grounded a big portion of Delta's fleet.

"The lump sum is effectively gone now," said Chris Kelly, a Delta spokeswoman, and with it the threat of mass retirements.

Operating under bankruptcy law protection since Sept. 14, Delta, based in Atlanta, is scrambling to cut operating costs and financial obligations. Delta has a second
major pension plan covering 91,000 active and retired flight attendants and ground workers. That plan is larger than the pilots’ plan and suffers from a larger
deficit.

The Pension Benefit Guaranty Corporation, the federal agency that backstops private pensions, estimated the day after Delta's bankruptcy filing that its entire
pension obligations were underfunded by $10.6 billion. Delta, using a different accounting method, estimated the plans were $6.37 billion shy of their obligations.

The company would not disclose yesterday how much of the total shortfall comes from the pilots' plan. In recent years, the pension agency has taken over big
troubled funds from United Airlines and US Airways, and the agency itself now faces a huge deficit.

For now at least, Delta is not trying to terminate the other pension plan. But it is seeking federal legislation that would let it stretch out its payments on the
nonpilot pension plan over 20 years. Absent such legislation, Delta would probably terminate the larger plan as well.

The pilots' pension plan, meanwhile, could have caused "a true operational catastrophe,” one company lawyer said in bankruptcy court. "Hundreds of thousands of
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passengers would be stranded all over the world, many for an extended period,"” the lawyer for Delta, Marshall S. Huebner, said last May in United States
Bankruptcy Court for the Southern District of New York.

The pension plan could do this, Mr. Huebner said, because it gave pilots the right to take half of their total lifetime benefit in a lump sum.

Lump sums have become popular in recent years, but they can pose a grave danger to a pension plan at a company that is in financial trouble. In such cases,
retirement-age employees start to worry that if their plan fails, they will lose benefits. So to protect themselves, they tend to start retiring en masse. It is like a bank
run.

Such a run occurred at Delta last year, when more than 1,100 pilots took early retirement in just a few months. They stripped $873 million out of the plan.

By law, a plan may not pay lump sums unless it has liquid assets worth at least three times the previous year's payouts. When the rush of retiring pilots took Delta's
plan below that level, it went into a liquidity shortfall and the lump sum payments stopped, much to the anguish of pilots who did not get a chance to take theirs.

After the hemorrhaging stopped, the investments in the pilots' plan began to recover. Mr. Huebner, the lawyer, said in his bankruptcy court appearance that the
plan might be out of the liquidity shortfall when Delta's actuary measured it on July 1. If that happened, he said, Delta would have no choice but to open the
floodgates to lump sum payments again.

"If the pilot plan actually comes out of liquidity shortfall, Delta will likely be devastated,” Mr. Huebner said. The airline has calculated that 800 to 1,000 of its most
senior pilots would immediately retire. More than 900 have earned lump sums of more than $500,000, and some have earned more than $1 million.

That would suck another $560 million out of the pension plan. But the blow to Delta would be even worse, Mr. Huebner said. Its pilots over age 50 have the right
to retire with only a few moments' notice.

If hundreds of pilots retired on July 1, Mr. Huebner said, 46 of Delta's 51 biggest aircraft would be grounded and up to 60 percent of its international operations
would have to shut down. "The negative financial impact to Delta of this occurrence would be in the billions of dollars,"” in addition to the pension plan's losses, Mr.
Huebner said.

Next Article in Business (2 of 18) »
Explore TimesSelect with a no-risk 14-day free trial.

Related Articles

. [FF Airlines Seek To Stretch Out Pension Dues (April 23, 2005)

. [FF Pilots' Board Reviews Delta Offer (May 1, 2001)

. [FF Delta Reaches Tentative Deal With Pilots On a Contract (April 23, 2001)
. [FE More Flights Are Canceled By Comair (March 29, 2001)

Related Searches

. Delta Air Lines Inc
. Pensions and Retirement Plans
http://www.nytimes.com/2006/06/17/business/ 17del ta.html 2th& emc=th (3 of 7)6/17/2006 4:09:17 AM


http://www.nytimes.com/2006/06/17/business/media/17rath.html
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Bottom1&camp=nytcirc_footerb&ad=TS-getmore-new.html&goto=http%3A%2F%2Fwww%2Enytimes%2Ecom%2Fproducts%2Ftimesselect%2Foverview%2Ehtml%3Fincamp%3Dts%3Amkt%5Farticlefoot2
http://select.nytimes.com/gst/abstract.html?res=F30716F73F550C708EDDAD0894DD404482&fta=y&incamp=archive:article_related
http://select.nytimes.com/gst/abstract.html?res=F30716F73F550C708EDDAD0894DD404482&fta=y&incamp=archive:article_related
http://select.nytimes.com/gst/abstract.html?res=F5071FFE3D5C0C728CDDAC0894D9404482&fta=y&incamp=archive:article_related
http://select.nytimes.com/gst/abstract.html?res=F5071FFE3D5C0C728CDDAC0894D9404482&fta=y&incamp=archive:article_related
http://select.nytimes.com/gst/abstract.html?res=FB0F1EF935540C708EDDAD0894D9404482&fta=y&incamp=archive:article_related
http://select.nytimes.com/gst/abstract.html?res=FB0F1EF935540C708EDDAD0894D9404482&fta=y&incamp=archive:article_related
http://select.nytimes.com/gst/abstract.html?res=F30C17FA3C5B0C7A8EDDAA0894D9404482&fta=y&incamp=archive:article_related
http://select.nytimes.com/gst/abstract.html?res=F30C17FA3C5B0C7A8EDDAA0894D9404482&fta=y&incamp=archive:article_related
http://query.nytimes.com/search/query?ppds=org&v1=DELTA+AIR+LINES+INC&fdq=19960101&td=sysdate&sort=newest&ac=DELTA+AIR+LINES+INC&rt=1%2Cdes%2Corg%2Cper%2Cgeo
http://query.nytimes.com/search/query?ppds=des&v1=PENSIONS+AND+RETIREMENT+PLANS&fdq=19960101&td=sysdate&sort=newest&ac=PENSIONS+AND+RETIREMENT+PLANS&rt=1%2Cdes%2Corg%2Cper%2Cgeo

Delta Takes Steps to Avert Mass Retirement of Pilots - New York Times
. Airlines and Airplanes
. Pilots
Next Article in Business (2 of 18) »

MOST POPULAR

. E-Mailed

. Blogged

. Searched

1. A Changing Mass for U.S. Catholics

2. Editorial: The Don't-Bother-to-Knock Rule

3. Your Money: Advice to All You Graduates: Let's Start With That Daily Latte . . .
4. Art Review: 'Dada' at MOMA: The Moment When Artists Took Over the Asylum
5. Movie Review: A Tender Heart in Stretchy Pants and Ankle Boots in ‘Nacho Libre'
6. Housing Tighter for New Yorkers of Moderate Pay

7. Camera. Action. Edit. Now, Await Reviews.

8. David Pogue: A Flash Drive That Holds Your Computer

9. The DNA Age: That Wild Streak? Maybe It Runs in the Family

10. Breast-Feed or Else

Go to Complete List »

Detainees in Despair

Judge Rules That U.S. Has Broad Powers to Detain Noncitizens Indefinitely
Congress Erupts in Partisan Fight Over War in Iraq
That Wild Streak? Maybe It Runs in the Family

'06 Race Focuses on the Suburbs, Inner and Outer
Senate Rejects Plan to Withdraw Troops From Iraq
In Iraq Visit, Bush Seizes on a Step Forward

. Outspoken New Englander Is New Poet Laureate

. Democrats Vote to Force Jefferson Aside

10. AOL to Turn Netscape Site Into a Newspaper of Sorts
Go to Complete List »

world cup

china

. immigration

india

iraq

. ring tone

bush

. college

©CENO O RN S

© N oA wN e

http://www.nytimes.com/2006/06/17/business/ 17del ta.html 2th& emc=th (4 of 7)6/17/2006 4:09:17 AM


http://query.nytimes.com/search/query?ppds=des&v1=AIRLINES+AND+AIRPLANES&fdq=19960101&td=sysdate&sort=newest&ac=AIRLINES+AND+AIRPLANES&rt=1%2Cdes%2Corg%2Cper%2Cgeo
http://query.nytimes.com/search/query?ppds=des&v1=PILOTS&fdq=19960101&td=sysdate&sort=newest&ac=PILOTS&rt=1%2Cdes%2Corg%2Cper%2Cgeo
http://www.nytimes.com/2006/06/17/business/media/17rath.html
http://www.nytimes.com/2006/06/16/us/16mass.html?ex=1150689600&en=2229d59fb1b4b81a&ei=5087%0A
http://www.nytimes.com/2006/06/16/opinion/16fri1.html?ex=1150689600&en=95695c4cba23e074&ei=5087%0A
http://www.nytimes.com/2006/06/10/business/10money.html?ex=1150689600&en=88927fcd74dbf18a&ei=5087%0A
http://www.nytimes.com/2006/06/16/arts/design/16dada.html?ex=1150689600&en=d87cd2115c1ef620&ei=5087%0A
http://movies2.nytimes.com/2006/06/16/movies/16nach.html?ex=1150689600&en=41e91ce2a2bce09e&ei=5087%0A
http://www.nytimes.com/2006/06/16/nyregion/16housing.html?ex=1150689600&en=636c000f63ce7f06&ei=5087%0A
http://www.nytimes.com/2006/06/15/technology/15video.html?ex=1150689600&en=a91809b3e8cfa1c5&ei=5087%0A
http://www.nytimes.com/2006/06/15/technology/15pogue.html?ex=1150689600&en=018d4dbe1f82532c&ei=5087%0A
http://www.nytimes.com/2006/06/15/health/15gene.html?ex=1150689600&en=96004a131857648c&ei=5087%0A
http://www.nytimes.com/2006/06/13/health/13brea.html?ex=1150689600&en=95ad8c1a03e3ab96&ei=5087%0A
http://www.nytimes.com/gst/mostemailed.html
http://www.nytimes.com/2006/06/14/opinion/14benchellali.html?ex=1150689600&en=02b14e5c6ed3c27f&ei=5087%0A
http://www.nytimes.com/2006/06/15/nyregion/15detain.html?ex=1150689600&en=02b14e5c6ed3c27f&ei=5087%0A
http://www.nytimes.com/2006/06/16/washington/16cong.html?ex=1150689600&en=02b14e5c6ed3c27f&ei=5087%0A
http://www.nytimes.com/2006/06/15/health/15gene.html?ex=1150689600&en=02b14e5c6ed3c27f&ei=5087%0A
http://www.nytimes.com/2006/06/16/us/16suburbs.html?ex=1150689600&en=02b14e5c6ed3c27f&ei=5087%0A
http://www.nytimes.com/2006/06/15/washington/15cnd-cong.html?ex=1150689600&en=02b14e5c6ed3c27f&ei=5087%0A
http://www.nytimes.com/2006/06/14/washington/14assess.html?ex=1150689600&en=02b14e5c6ed3c27f&ei=5087%0A
http://www.nytimes.com/2006/06/14/books/14poet.html?ex=1150689600&en=02b14e5c6ed3c27f&ei=5087%0A
http://www.nytimes.com/2006/06/16/washington/16jefferson.html?ex=1150689600&en=02b14e5c6ed3c27f&ei=5087%0A
http://www.nytimes.com/2006/06/15/technology/15aol.html?ex=1150689600&en=02b14e5c6ed3c27f&ei=5087%0A
http://www.nytimes.com/gst/mostblogged.html
http://query.nytimes.com/search/query?query=world%20cup
http://query.nytimes.com/search/query?query=china
http://query.nytimes.com/search/query?query=immigration
http://query.nytimes.com/search/query?query=india
http://query.nytimes.com/search/query?query=iraq
http://query.nytimes.com/search/query?query=ring%20tone
http://query.nytimes.com/search/query?query=bush
http://query.nytimes.com/search/query?query=college

Delta Takes Steps to Avert Mass Retirement of Pilots - New York Times
9. iran

10. ann coulter
Go to Complete List »

AMERICAN EXPRESS
AWDRLD OF SERWICE™

sponsored by

Theater

nytimes.com/theater

and the and the and the
WINNER is... E-N’INNER is... E-N’INNER is...

bon't miss our complete Tony Awards wrap-up

Also in Theater:
=+ Fashions from the red carpet

=+ The complete list of winners

=+ Tony winner Cynthia Nixon answers readers' guestions

Advertisements

Visit vanguard.com.

Invest in over 100 no load mutual funds
Get the tools you need to manage your credit score.

Try Score Watch™,
Scottrade:

More than $7 Trades. It’s Called Value & We Value You.
Visit vanguard.com.

Invest in over 100 no load mutual funds
Power E¥TRADE

cer 100

E*TRADE SECURITIE

http://www.nytimes.com/2006/06/17/business/ 17del ta.html 2th& emc=th (5 of 7)6/17/2006 4:09:17 AM


http://query.nytimes.com/search/query?query=iran
http://query.nytimes.com/search/query?query=ann%20coulter
http://www.nytimes.com/gst/mostsearched.html
http://ad.doubleclick.net/clk;31987834;13123150;c?http://www.800thecard.com?s=ola
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Box1&camp=nytnyt-marketingmoduleSAT&ad=theater_061706.html&goto=http://theater.nytimes.com/pages/theater/index.html%3Fincamp=theatergif
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Box1&camp=nytnyt-marketingmoduleSAT&ad=theater_061706.html&goto=http://theater.nytimes.com/pages/theater/index.html%3Fincamp=theaterurl
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Box1&camp=nytnyt-marketingmoduleSAT&ad=theater_061706.html&goto=http://www.nytimes.com/pages/theater/theaterspecial/index.html%3Fmkt=theaterphoto
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Box1&camp=nytnyt-marketingmoduleSAT&ad=theater_061706.html&goto=http://www.nytimes.com/pages/theater/theaterspecial/index.html%3Fmkt=theaterphoto
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Box1&camp=nytnyt-marketingmoduleSAT&ad=theater_061706.html&goto=http://www.nytimes.com/slideshow/2006/06/11/theater/20060611_CARPET_SLIDESHOW_1.html
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Box1&camp=nytnyt-marketingmoduleSAT&ad=theater_061706.html&goto=http://www.nytimes.com/2006/06/11/theater/16tony.list.html%3Fex=1165723200%26en=cc10827a27821f0a%26ei=5087%26mkt=theaterlink2
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Box1&camp=nytnyt-marketingmoduleSAT&ad=theater_061706.html&goto=http://www.nytimes.com/2006/06/07/theater/theaterspecial/08nixon.html%3Fex=1165723200%26en=a6319f8a83baa1c3%26ei=5087%26mkt=theaterlink3
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Right5A&camp=vanguard2006_04-nyt1&ad=vang-textlink-A.html-new&goto=http://ad.doubleclick.net/clk;25612564;12262214;u%3Fhttp://flagship.vanguard.com/VGApp/hnw/FundsStocksOverview%3Fgh_sec=n
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Right5A&camp=vanguard2006_04-nyt1&ad=vang-textlink-A.html-new&goto=http://ad.doubleclick.net/clk;25612564;12262214;u%3Fhttp://flagship.vanguard.com/VGApp/hnw/FundsStocksOverview%3Fgh_sec=n
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Right6A&camp=equifax33-nyt1&ad=equifax_textlink2-A.html&goto=http://ad.doubleclick.net/clk;24967258;12279223;o%3Fhttp://myservices.equifax.com/1Q05G_swe
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Right6A&camp=equifax33-nyt1&ad=equifax_textlink2-A.html&goto=http://ad.doubleclick.net/clk;24967258;12279223;o%3Fhttp://myservices.equifax.com/1Q05G_swe
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Right7A&camp=scottrade-Q2J-362000-nyt1&ad=scottradetextlinksJune.html&goto=http://www.scottrade.com/index.asp%3Fsupbid=64127
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Right7A&camp=scottrade-Q2J-362000-nyt1&ad=scottradetextlinksJune.html&goto=http://www.scottrade.com/index.asp%3Fsupbid=64127
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Right8A&camp=vanguard2006ETF-03-nyt1&ad=vangETF-textlink.html-new&goto=http://ad.doubleclick.net/clk;25612548;12246671;f%3Fhttp://www.vanguardvipers.com
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Right8A&camp=vanguard2006ETF-03-nyt1&ad=vangETF-textlink.html-new&goto=http://ad.doubleclick.net/clk;25612548;12246671;f%3Fhttp://www.vanguardvipers.com
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&page=www.nytimes.com/yr/mo/day/business&pos=Bottom3&camp=ETrade-Q2-Trading-346890-nyt1&ad=trading_PET_100Free_86x60April14th.gif&goto=http://ad.doubleclick.net/click;h=v2|368F|0|0|%2a|g;30044201;0-0;0;13031247;31-1|1;15662049|15679944|1;;%3fhttp://track.did-it.com/n%3Flid=17707188%26tid=433c2f6935b73%26url=https://us.etrade.com/e/t/jumppage/viewjumppage%3FPageName=petpro%26SC=NPNL8V4%26WT.mc_id=NPNL8V4

Delta Takes Steps to Avert Mass Retirement of Pilots - New York Times

Inside NYTimes.com \I\

TimesSelect Style » Arts » TimesSelect Travel » Real Estate »

Soccer and
Argentina’s
Dirty War

. Jon Pareles at the . . .
Cohen: Germany and Pencil It In Under 'Not Bonnaroo Music The Ultimate Icelandic  Taking Another Look at
the Cup Happening' Festival Road Trip Auctions

Home

. World

. US.

. N.Y./ Region
. Business

. Technology
. Science

. Health

. Sports

. Opinion

. Arts

. Style

. Travel

. Jobs

. Real Estate

. Automobiles
. Backto Top
Copyright 2006 The New York Times Company
. Privacy Policy
. Search

. Corrections

. XML
http://www.nytimes.com/2006/06/17/business/ 17del ta.html 2th& emc=th (6 of 7)6/17/2006 4:09:17 AM


javascript:browser.update(1)
http://select.nytimes.com/pages/timesselect/index.html
http://www.nytimes.com/pages/style/index.html
http://www.nytimes.com/pages/arts/index.html
http://select.nytimes.com/pages/timesselect/index.html
http://travel.nytimes.com/
http://www.nytimes.com/pages/realestate/index.html
http://select.nytimes.com/iht/2006/06/17/world/IHT-17globalist.html
http://select.nytimes.com/iht/2006/06/17/world/IHT-17globalist.html
http://select.nytimes.com/iht/2006/06/17/world/IHT-17globalist.html
http://www.nytimes.com/2006/06/18/fashion/sundaystyles/18cancel.html
http://www.nytimes.com/2006/06/18/fashion/sundaystyles/18cancel.html
http://www.nytimes.com/2006/06/18/fashion/sundaystyles/18cancel.html
http://www.nytimes.com/ref/arts/music/bonnaroo-journal.html
http://www.nytimes.com/ref/arts/music/bonnaroo-journal.html
http://www.nytimes.com/ref/arts/music/bonnaroo-journal.html
http://www.nytimes.com/ref/arts/music/bonnaroo-journal.html
http://kickingscreaming.blogs.nytimes.com/
http://travel.nytimes.com/2006/06/18/travel/18ring.html
http://travel.nytimes.com/2006/06/18/travel/18ring.html
http://travel.nytimes.com/2006/06/18/travel/18ring.html
http://www.nytimes.com/2006/06/18/realestate/18COV.html
http://www.nytimes.com/2006/06/18/realestate/18COV.html
http://www.nytimes.com/2006/06/18/realestate/18COV.html
http://www.nytimes.com/
http://www.nytimes.com/pages/world/index.html
http://www.nytimes.com/pages/national/index.html
http://www.nytimes.com/pages/nyregion/index.html
http://www.nytimes.com/pages/business/index.html
http://www.nytimes.com/pages/technology/index.html
http://www.nytimes.com/pages/science/index.html
http://www.nytimes.com/pages/health/index.html
http://www.nytimes.com/pages/sports/index.html
http://www.nytimes.com/pages/opinion/index.html
http://www.nytimes.com/pages/arts/index.html
http://www.nytimes.com/pages/style/index.html
http://www.nytimes.com/pages/travel/index.html
http://www.nytimes.com/pages/jobs/index.html
http://www.nytimes.com/pages/realestate/index.html
http://www.nytimes.com/pages/automobiles/index.html
http://www.nytimes.com/ref/membercenter/help/copyright.html
http://www.nytco.com/
http://nytimes.com/ref/membercenter/help/privacy.html
http://query.nytimes.com/search/advanced/
http://www.nytimes.com/corrections.html
http://www.nytimes.com/rss

Delta Takes Steps to Avert Mass Retirement of Pilots - New York Times

. Help

. Contact Us
. Work for Us
. Site Map

http://www.nytimes.com/2006/06/17/business/ 17del ta.html 2th& emc=th (7 of 7)6/17/2006 4:09:17 AM


http://www.nytimes.com/membercenter/sitehelp.html
http://nytimes.com/ref/membercenter/help/infoservdirectory.html
http://www.nytdigital.com/careers
http://spiderbites.nytimes.com/

	nytimes.com
	Delta Takes Steps to Avert Mass Retirement of Pilots - New York Times


	KJECKOHPLOEBGKDDGFKOCFOGBBELOKAF: 
	form1: 
	x: 
	f1: 
	f2: business
	f4: full

	f3: 

	form2: 
	x: 
	f1: Delta Takes Steps to Avert Mass Retirement of Pilots
	f2: By MARY WILLIAMS WALSH  and JEFF BAILEY
	f3: http://www.nytimes.com/2006/06/17/business/17delta.html
	f4: default
	f5: JUN 17 2006
	f6: The New York Times
	f7: nytimes.com


	form3: 
	x: 
	f1: 1
	f2: http%3a%2f%2fwww%2enytimes%2ecom%2f2006%2f06%2f17%2fbusiness%2f17delta%2ehtml
	f3: Delta%20Takes%20Steps%20to%20Avert%20Mass%20Retirement%20of%20Pilots
	f4: Delta%20Air%20Lines%20said%20that%20it%20planned%20to%20terminate%20the%20pension%20plan%20covering%2013%2c000%20active%20and%20retired%20pilots%20and%20some%20spouses%2e
	f5: 1125012335877
	f6: 20060617
	f7: By%20MARY%20WILLIAMS%20WALSH%20%20and%20JEFF%20BAILEY
	f8: 
	f9: The%20New%20York%20Times
	f10: Business
	f11: business
	f12: 
	f13: www%2enytimes%2ecom%2fyr%2fmo%2fday%2fbusiness%2f17delta%2ehtml
	f14: pensions%2band%2bretirement%2bplans%3bairlines%2band%2bairplanes%3bpilots%3bdelta%2bair%2blines%2binc%3bsuggested%255ftechnology%3bsuggested%255fbusiness%3b
	f15: UJlNAJBMsFMm3mo7xwsC5A


	form4: 
	x: 
	f1: http://www.nytimes.com/2006/06/17/business/17delta.html
	f2: Delta Takes Steps to Avert Mass Retirement of Pilots
	f3: Delta Air Lines Inc
	f4: nyt_org_all
	f5: Pensions and Retirement Plans
	f6: des
	f7: Airlines and Airplanes
	f8: des
	f9: Pilots
	f10: des
	f11: call
	f12: 1





