Americas Markets Plunge - WSJ.com

O

\WSJ Digital Network

Article Search Quotes & Research
E WALL STREET JOURNAL
J yl V) O O | )
ONLINE Advanced Search @Symbol(s) OName

As of 7:49 p.m. EST Monday, November 19, 2007 Set My Home Page

WELCOME ctzcrank | Log Out

My Account Messages Preferences

Customer Servicel

NEWS

MULTIMEDIA & ONLINE

TODAY'S NEWSPAPER MY ONLINE JOURNAL EXTRAS

MARKETS DATA & TOOLS

Technology
Markets
Personal Journal »

Leisure
Small Business

-

Careers

TODAY'S HEWSF APER
MY OHLIHE JOURHAL

ADVERTISEMENTS

DEALS

Go To Deals Search

Special Offer

Subscribe to the print
Journal today and
receive 8 weeks FREE!
Click Here!

Americas Markets Plunge

A WALL STREET JOURNAL ONLINE NEWSROUNDUP
November 19, 2007 7:49 p.m.

Brazilian and Toronto share prices fell sharply on worries that aglobal credit crisis could spread.
In Brazil, the benchmark Ibovespa stocks index closed 3.5% lower at 62336 points.

Investor worries about the world-wide credit crisis surged again Monday on reports that leading U.S.
financial ingtitutions have suffered major losses due to the subprime mortgage lending crisis that first
surfaced inthe U.S. in July.

L osses on European exchanges and in Wall Street trading also hurt the Brazilian market.

Blue chips were mostly down.

State oil company Petrobras declined 1.9% to 77.30 reals.

Mining giant Vale do Rio Doce was off 3.6% at 50.15 reals on declining international metals prices.
Fixed-phone company Tele Leste Norte Participacoes, or Oi, fell 2% to 37 reals.

Southern steelmaker Gerdau declined 4.7% to 50.50 reals on news it has purchased a portion of U.S. steel
maker Quanex for some $1.67 hillion. Minas Gerais steel company Usiminas fell 0.4% to 128 reals.

Aircraft manufacturer Embraer declined 1% to close at 20.95 reals.

Utilities were also losers. Southern utility Copel was down 2.9% to 28.65 reals while Minas Gerais utility
Cemig fell 3.1% to 36.37 redls.

In Toronto, the latest market fears were sparked by Goldman Sachs' downgrade of Citigroup to sell from
neutral. In its note Monday, Goldman estimated that Citi faces US$15 billion in write-downs on
collateralized debt obligations over the next two quarters.
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The biggest decliner by far was the materials group, which closed down 3.9%. In the group, Teck Cominco
fell 1.66 Canadian dollars to C$39.33, Potash fell C$4.52 to C$105.70 and Agrium shed C$2.60 to C$51.60, PEOPLE WHO READ THIS...
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Among other groups, the information technology group fell 1%, the industrials group slid 1.3% and the
telecom group ended down 0.7%.

In blue-chip trading, Thomson fell C$1.24 to C$39.76, BCE lost 26 cents to C$39.82 and Canadian COMPANIES
National Railway closed down 46 cents to C$46.70.
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