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In August 2006, the monthly trade deficit hit an all-time high of $67.6 billion.
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Corrections The monthly trade gap has bounced around this year. But August's figure was the smallest
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Sign Up Hufbauer expects the euro to rise to $1.50 before the dollar begins to strengthen. In the
Log In meantime, he said, U.S. exports are likely to keep rising, but not enough to affect the
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economic debate leading up to next year's presidential election.
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Contact Us "Will this happen fast enough to satisfy the political critics of trade deficits and trade deficits
EJ RSS with China? | think the answer to that is no," Hufbauer said.
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The U.S. trade deficit with China widened in August to $22.5 billion from $22 billion a year
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The White House largely sidestepped news of the improving trade deficit Thursday, saying

only that it was good news for exporters.

"l think that the president believes that we'll be able to [continue to] push more products out
of America and we'll start to close those deficits," White House spokeswoman Dana Perino

said.
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Administration critics from both major parties continue to express concern about the growing
trade deficit with China. They complain that China is buying up U.S. securities at a blistering

pace with the heaps of dollars the Asian country is taking in from its exports.

"The bottom line is that our overall trade deficit is unsustainably high and the trade gap with
China is at record levels," said Sen. Charles E. Schumer (D-N.Y.), chairman of Congress'
Joint Economic Committee. "Unless the administration reins in soaring budget and widening
trade deficits, its lasting legacy will be selling the future of our economy to our trading

partners around the world."
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