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« Four Major Banks Borrow From Fed

WASHINGTON -- The decline in 2007 sales of existing homes will » Banks Problem Mortgages Up 36 Percent

be steeper than previously anticipated, a trade group for real
estate agents said Tuesday.

#« Mortgage Crisis Widens at Lenders, Banks
# FDIC Keeping Close Eyes on Markets, Banks

The eighth straight downwardly revised forecast from the National Related Stories
Association of Realtors calls for U.S. existing home sales to be 10.8

. . # Oil Rises to New Intraday High, Nears $87
percent lower than last year as housing market struggles persist.

# Retail Gas Prices Hold at 6-Month Low
# Banks Keep Getting Burned by Cheap Funding

In its October report, the association predicts 5.78 million existing
# Stocks Pull Back on Bad Debt Unease

homes to be sold in 2007, down from 6.48 million last year. Last

month, the association predicted an 8.6 percent drop from a year

ago. TOOLS
This year's sales would be the lowest since 2002, when sales hit 1 Print Friendly Version § Forward this Page
5.63 million. Sale prices for existing homes are forecast to drop [=] E-mail NewsMax [eml] RSS Feed

1.3 percent to a median of $210,200 this year.

Next year, the trade group expects existing home sales to climb to 6.12 million, down 2.4 percent from
last month's prediction for 2008 sales.

Story Continues Below

© 2007 Associated Press. All Rights Reserved. This material may not be published, broadcast, rewritten
or redistributed.

Editor's note:
® Special: Sir John Templeton Was Right. Get His Latest Insight on Housing and Markets.
# Cash and Banks at Risk? Protect Your Wealth Now.
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