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Bumper tax income has
helped the US government
Americas cut its 2006 federal budget
Asia-Pacific deficit to a four-year low of
$247.7bn (£133bn), the US
Treasury has said.
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government's coffers
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Spending and tax revenues hit all-time highs, but the deficit

Companies fell as spending rose 7% and tax income climbed 12%.
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LATEST ECONOMIC NEWS
+ US trade deficit surges in August

+ New signs of cooling US economy
¢ Costly oil pushes up US deficit

+ US inflation eases on fuel costs

+ Modest growth in US retail sales
+ Trade deficit hits fresh high

+ Modest increase to US job figures

FED RATE DECISIONS
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Speaking on Wednesday, Mr Bush said: "These numbers show
that we have now achieved our goal of cutting the federal
budget deficit in half, and we've done it three years ahead of
schedule.”

The 2006 figure is far below the $423bn gap forecast in
February and the revised $295.8bn estimate from July.

‘Good tax policy*

The US has recorded consistently high deficits in recent years,
leading critics of the Bush administration to accuse it of fiscal
indiscipline.

In return it has promised to halve 2004's record imbalance,
and claims that the tax cuts introduced in recent years have
helped to stimulate the economy, thus raising tax receipts.

After the deficit news, Mr Bush said: "Good tax policy has a lot
to do with keeping the economy strong. We'll continue to urge
the Congress to make the tax cuts permanent.”

The tax cuts are due to expire by the end of 2010.

B2 E-mail this to a friend = Printable version

FEATURES, VIEWS, ANALYSIS

; il Basra reacts

iews from the south of
ey “ g [Iraq on the presence of
_: _.'. ;..'v* UK troops

Dangerous seas
R Gaza fishermen risk
L _ltheir lives by defying
= "Fﬁ: an Israeli fishing ban

)
L

PRODUCTS AND SERVICES

POP UP GUIDE
US economy: Key facts

RELATED INTERNET LINKS
» US Treasury Department

The BBC is not responsible for the
content of external internet sites

TOP BUSINESS STORIES
+ Gaming firms exit US for just $2
+ Emirates warns on Airbus delays

+ Lower petrol prices hit US retail

“'_J News feeds

MOST POPULAR STORIES NOW

MOST E-MAILED | 4 MOST READ

Vietnam death row inmate
pregnant

B Army chief defends Iraq
comments

E Gaming firms exit US for just $2

Madonna adoption bid
challenged

Nobel for anti-poverty pioneers

Most popular now, in detail

It's quiz time

‘ \What is rockstar David

W? Bowie's 'Holy Grail
*i l-. animation gig'?

E-mail news Mobiles Alerts News feeds Podcasts

Most Popular Now | Traffic to this site is currently 23% below normal

Help Privacy and cookies policy News sources About the BBC Contact us

http://news.bbc.co.uk/2/hi/business/6041460.stm (2 of 2)10/13/2006 10:59:38 AM



http://news.bbc.co.uk/sport1/hi/default.stm
http://www.bbc.co.uk/weather/i/
http://www.bbc.co.uk/onthisday
http://www.bbc.co.uk/blogs/theeditors/
http://newsvote.bbc.co.uk/mpapps/pagetools/email/news.bbc.co.uk/2/hi/business/6041460.stm
http://newsvote.bbc.co.uk/mpapps/pagetools/email/news.bbc.co.uk/2/hi/business/6041460.stm
http://newsvote.bbc.co.uk/mpapps/pagetools/print/news.bbc.co.uk/2/hi/business/6041460.stm
http://newsvote.bbc.co.uk/mpapps/pagetools/print/news.bbc.co.uk/2/hi/business/6041460.stm
http://www.treasury.gov/
http://news.bbc.co.uk/2/hi/business/default.stm
http://news.bbc.co.uk/2/hi/business/6046674.stm
http://news.bbc.co.uk/2/hi/business/6048050.stm
http://news.bbc.co.uk/2/hi/business/6048212.stm
http://newsrss.bbc.co.uk/rss/newsonline_world_edition/business/rss.xml
http://news.bbc.co.uk/1/hi/help/3223484.stm?rss=/rss/newsonline_world_edition/business/rss.xml
http://news.bbc.co.uk/2/shared/bsp/hi/live_stats/html/map.stm
http://news.bbc.co.uk/2/hi/asia-pacific/6047172.stm
http://news.bbc.co.uk/2/hi/asia-pacific/6047172.stm
http://news.bbc.co.uk/2/hi/uk_news/6046822.stm
http://news.bbc.co.uk/2/hi/uk_news/6046822.stm
http://news.bbc.co.uk/2/hi/business/6046674.stm
http://news.bbc.co.uk/2/hi/entertainment/6048674.stm
http://news.bbc.co.uk/2/hi/entertainment/6048674.stm
http://news.bbc.co.uk/2/hi/europe/6047020.stm
http://news.bbc.co.uk/2/shared/bsp/hi/live_stats/html/map.stm
http://news.bbc.co.uk/2/hi/talking_point/6047946.stm
http://news.bbc.co.uk/2/hi/talking_point/6047946.stm
http://news.bbc.co.uk/2/hi/talking_point/6047946.stm
http://news.bbc.co.uk/2/hi/talking_point/6047946.stm
http://news.bbc.co.uk/2/hi/talking_point/6047946.stm
http://news.bbc.co.uk/2/hi/middle_east/6047764.stm
http://news.bbc.co.uk/2/hi/middle_east/6047764.stm
http://news.bbc.co.uk/2/hi/middle_east/6047764.stm
http://news.bbc.co.uk/2/hi/middle_east/6047764.stm
http://news.bbc.co.uk/2/hi/middle_east/6047764.stm
http://news.bbc.co.uk/2/hi/in_depth/6045596.stm
http://news.bbc.co.uk/2/hi/in_depth/6045596.stm
http://news.bbc.co.uk/2/hi/in_depth/6045596.stm
http://news.bbc.co.uk/2/hi/in_depth/6045596.stm
http://news.bbc.co.uk/2/hi/in_depth/6045596.stm
http://newsvote.bbc.co.uk/email/news
http://news.bbc.co.uk/1/hi/help/5168164.stm
http://news.bbc.co.uk/1/hi/help/4735697.stm
http://news.bbc.co.uk/1/hi/help/rss/3223484.stm
http://news.bbc.co.uk/1/hi/programmes/4977678.stm
http://news.bbc.co.uk/1/shared/bsp/hi/live_stats/html/map.stm?lsf
http://news.bbc.co.uk/1/shared/bsp/hi/live_stats/html/map.stm?lsf
http://news.bbc.co.uk/1/hi/help/default.stm
http://www.bbc.co.uk/privacy/
http://news.bbc.co.uk/1/hi/help/3281815.stm
http://www.bbc.co.uk/info/
http://news.bbc.co.uk/newswatch/ukfs/hi/feedback/default.stm

	news.bbc.co.uk
	BBC NEWS | Business | Tax bonanza helps cut US deficit


	ENMFIPEIHBJILINBAKKOJOFMFMGDEGFNCC: 
	form1: 
	x: 
	f1: all
	f2: i
	f3: 

	f4: 

	form2: 
	x: 
	f1: http://news.bbc.co.uk/2/hi/business/6041460.stm
	f2: nol
	f3: International





