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Attack Barclays Global Investors, one of the world's largest money managers, has

been selected for the fifth time to manage the four primary stock and bond
index funds at the Thrift Savings Plan, the 401(k)-type program for more than
3.6 million government employees and retirees, officials announced yesterday.

The San Francisco company, owned by the British banking giant Barclays

PLC, has held the contract for the TSP index funds since Congress opened up
the first fund for federal employee retirement savingsin 1988. The new America
contract is for three years and can be extended for up to five years.
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Barclays Again Chosen to Manage Main TSP Index Funds

proposals for each of the four funds,
hoping to encourage competition by
alowing firmsto bid for theright to
manage one, some or all of the
funds.

In astatement, Gary A. Amelio , the
board's executive director, said he
was "most impressed and gratified
by the strong competition for this
business by many very qualified
vendors."

Kathy Taylor , managing director at
BGI, said: "It was avery
competitive and rigorous bidding
process. We're privileged to be the

manager selected and to be given the opportunity to continue our successful

relationship with the TSP."

TSP spokesman Tom Trabucco , citing competitive considerations related to
the contract award, said the board would not disclose how many firms

submitted bids.

Trabucco said no estimate of the value of the contract to Barclays had been

| XML Syndicate/Subscribe

LOCKHEED MARTIN

I Select Method (may require registration) |

About This Column
= [T Sign Up for RSS Feed

Advertisement

. Federal Diary Archive

-« How RSS Works

Featured Advertiser Links

NASCAR TICKETS, Ravens Tickets, Redskins Tickets

Refinance Rates As Low As 2.9% - FREE QUOTES!

.. 1ag This Article

SEUE D Sl $200,000 loan for $917/mo. Bad credit OK

Barbra Streisand Tickets, Tim McGraw Tickets w/ Faith

Hill, NASCAR Tickets, Eric Clapton Tickets

B Saving options

Injury Lawyer, Ritalin, Accidents, Paxil, Injuries

Promotional Pens, T-shirts, Custom Hats

Cool Gadgets, Great Deals, Visit CircuitCity.com

SEOQ, Search Engine Submission, Website Promotion

Capital One®. Apply now for No Hassle Cards

Get Exactly the PCYou Need Today

3% Dell™ Home Notebook

¥ ClickTor Details

Advertisement

calculated. Barclays will collect fees based on the amount of assets under
management and will share in income from securities lending related to the

TSP, he said.

Participants in the TSP pay for the cost of the program's administration and
operations, including the expense of hiring Barclays as a manager. The fees
charged to participants are among the lowest, if not the lowest, in the mutual
fund industry, according to TSP officials.

Last year, participants were charged 50 cents per $1,000 invested in TSP stock
funds and 40 cents per $1,000 invested in the TSP bond fund.

Barclays will manage the common-stock index investment fund, the small-
capitalization-stock index investment fund, the international stock index
investment fund and the fixed-income index investment fund at the TSP.

The remaining TSP investment options are overseen by the board's staff. A
government securities fund isjointly managed with the Treasury Department,
and five life-cycle funds are administered by the retirement board.
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Barclays Again Chosen to Manage Main TSP Index Funds

TSP officials, at the urging of members of Congress, are looking at whether to
expand the investment choices offered to civil service, postal and military
personnel. The TSP has hired Ennis Knupp & Associates, an investment
consulting firm, to study whether real estate investment trusts, Treasury
inflation-protected securities, emerging market equities, commaodities and other
investment possibilities should be offered to government employees.
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