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LOS ANGELES -- The number of foreclosure filings reported in the » Banks' Problem Mortgages Up 36 Percent

U.S. last month more than doubled versus August 2006 and
jumped 36 percent from July, a trend that signals many
homeowners are increasingly unable to make timely payments on
their mortgages or sell their homes amid a national housing slump. Related Stories

#« Mortgage Crisis Widens at Lenders, Banks
# FDIC Keeping Close Eyes on Markets, Banks

- . # Fed Cut Will Help Sustain U.S. Economic Growth
A total of 243,947 foreclosure filings were reported in August, up

115 percent from 113,300 in the same month a year ago, Irvine,
Calif.-based RealtyTrac Inc. said Tuesday.

# Congress Passes FHA Reform Measure
# Fed Cuts Rate By Half a Point — 4.75 Percent
« Home Builder Confidence Continues to Decline

There were 179,599 foreclosure filings reported in July.

TOOLS
The filings include default notices, auction sale notices and bank
repossessions. Some properties might have received more than
one notice if the owners have multiple mortgages. [ E-mail NewsMax [eml] RSS Feed

gy Print Friendly Version E Forward this Page

August's total represents the highest number of foreclosure filings
reported in a single month since the company began tracking monthly filings two years ago.

Story Continues Below
The national foreclosure rate last month was one filing for every 510 households, the company said.
"The jump in foreclosure filings this month might be the beginning of the next wave of increased
foreclosure activity, as a large number of subprime adjustable rate loans are beginning to reset now,"

RealtyTrac Chief Executive James J. Saccacio said.

The mortgage industry has been rocked by a surge in defaults, particularly among borrowers with

subprime loans and adjustable rate mortgages that initially had attractive "teaser" interest rates but
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then can adjust upward, resulting in a payment shock.

Many of the loans, some of which adjust in as little as two years, were issued in 2005 and 2006 during
the height of the housing boom.

Lagging home sales and flat or decreasing home prices have also left homeowners unable to make their
mortgage payments hard-pressed to find buyers.

The latest figures also reflect an increase in the number of homes going into foreclosure that are not
being picked up in estate sales and are ending up going back to lenders.

The number of bank repossessions jumped to 42,789 in August, compared with 20,116 a year earlier,
the RealtyTrac said. In July, there were 26,842 bank repossessions.

Nevada, California and Florida had the highest foreclosure rates in the country last month, the firm
said.

Nevada reported one foreclosure filing for every 165 households _ more than three times the national
average. The state had 6,197 filings in August, an increase of 21 percent from July and more than triple
the year-ago figure.

California's foreclosure rate was one filing for every 224 households. The state reported the most
foreclosure filings of any single state with 57,875, up 48 percent from July and an increase of more
than 300 percent from August 2006.

Florida had one foreclosure filing for every 243 households. In all, the state reported 33,932 foreclosure
filings, up 77 percent from July's total and more than twice the year-ago total.

Georgia, Ohio, Michigan, Arizona, Colorado, Texas and Indiana rounded out the 10 states with the
highest foreclosure rates.

Editor's note:

® Buffett Says This Book Made Him Billions

® Sir John Templeton Was Right. Get His Latest Insight on Housing and Markets.
® The Mother of All Financial Disasters. Act Now.

Home MoneyNews Archives Special Reports Shop Contact Us RSS

http://moneynews.newsmax.com/money/archives/articles/2007/9/18/083452.cfm?s=al & promo_code=3A26-1 (2 of 3)9/18/2007 10:41:14 PM



http://moneynews.newsmax.com/jump/suggestions/FIR_intelligent_investor.htm
http://moneynews.newsmax.com/jump/suggestions/fir-templeton.htm
http://moneynews.newsmax.com/jump/suggestions/fir43.htm
http://moneynews.newsmax.com/money/
http://moneynews.newsmax.com/money/archives.shtml
http://moneynews.newsmax.com/money/special_reports.cfm
http://www.newsmaxstore.com/
http://moneynews.newsmax.com/contact.shtml
http://moneynews.newsmax.com/rss

Home Foreclosures Soar in August, Up 36 Percent

© 2007 NewsMax Media Inc.

All Rights Reserved

115-115

http://moneynews.newsmax.com/money/archives/articles/2007/9/18/083452.cfm?s=al & promo_code=3A26-1 (3 of 3)9/18/2007 10:41:14 PM



	newsmax.com
	Home Foreclosures Soar in August, Up 36 Percent


	NFNBPBLCILLHHNEKFMDADEICHOGMJEPBLE: 
	form1: 
	x: 
	f1: NewsMax.com
	f2: pub-2932230807573228
	f3: 1
	f4: ISO-8859-1
	f5: ISO-8859-1
	f6: active
	f7: GALT:#008000;GL:1;DIV:#336699;VLC:663399;AH:center;BGC:FFFFFF;LBGC:336699;ALC:0000FF;LC:0000FF;T:000000;GFNT:0000FF;GIMP:0000FF;LH:70;LW:297;L:http://www.newsmax.com/images/home/a-logo.gif;S:http://www.newsmax.com/;LP:1;FORID:1;
	f8: en
	f9: 
	f11: NewsMax.com

	f10: 




